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T  HE     F  0  U  L   T  R  Y     A  N  D     E  T   G     S   J.   ';'  U  A  T   I   G  JT 

SuTrnary 

The   poultry  end  9f;f  srtuftlm  ?n  Apr:  1  ".ts   cn:\r?.''te-^ized  by  (l) 
only  slight   chanf,ss   in  prices   of   -icultry  and  e^^s,   (2)   the   rrobable   eeascnal 
low  por'nt  of  poultry'   recoipbs,    (7)   the   prcbptlo  set  3  oral   peak   cf  eg^  re- 
ceipts,   and    ('')    e.   A'"'^ry  Tnu'-h  red-'csd  int  o-s  tor  a  ^e  -ric-venie-it    of  eggs   as   ccra- 
par^^d  vibh  15'S7.    „    I  o  r.e"r  develcp^nonts    have    occur. -rd   durjrig  tlip  month  to 
change  ma-'-erially  the   outlook  for  the  rs.'it   of  1P33,  v  ' 

Althcarh  s  oidc    furo)  er   sinr;ll  declines  may  c^car  d'lring  tlie    sprirs, 
the  trpri   ef  s. g-"*^  p~.'ic-^s    is   expected,  to  be  upvard   url.jss   consujn''-r  ?r;ccir.es 
fall  more  th'j;   is  nc"v  believed  ]  ikely.        Supplies   cf  egg;E   are  not   expected 
tc  be  a.E   ^^raat  as    ir   j937.        Strra^e   "^tccks   are  not   acc-imulating  to  the   same 
extent  as  th-y  did   a  year   s^o,   uri  a   riibstaiitial   ro'l.xctlrn  froD  1937  appears 
likely  in  thj   A.ugu::t   1  holdings   cf  botl:  shell   and   frozen  e^gs.        These   smaller 
hcldingF    are   fxpecttd  to  ncre   than   cffset  tlie    low  ;r    :ev)l    of   ccr.suror   in- 
comes,   and  e^t,  prices   in  xhe  last   lie  If   of   1558  probably  vill  be   somevrhat 
above   "ihoce    ^f   1&37. 

The   pr:ce   of  chickens   is   declining  r--lo.tiv3  to  tbt:   10-ycer  ev.ji^ge   for 

ccrresricnding  months ,     With  a  l.:..rger   l.atch  o^cpjct'^id  the..!   in  1337,    and   smaller 

consuiT/ r   incoiries,    clLickcn  prices   by  mic-ycar   ire    likely  to  go  under  those    of 

1937,   urd  to  ccntinv.s  belcw   thofe   of   ".  year  ea^li-.r   tiiroiighcvt   the   fail  end 

winter.      Supolies    of  poultry,    both  in  storage  urd   on  farns,    at  present   are 

quite  low. 

Feed  situi-.tior 

In  evaluating  the  feSd   situation  from  the  standpoint   of  the  poultryrnan 
it   is   not  the    feed-egj  ratio   itself  which  is    important,        T}ie   best   guide   is 


PES~17 


-  4 


the  relationship   cf  the  feed-eg.^  ratio   cf  a  giver   date  to  the   long-time   average 
(such  as   1925-34)    for  that  date.      Too  often  the   actual   level   of  a  feed-egg  ratio 
is   descriptive   only  cf  local   conditions   in  the  region  to  which  it   applies.        The 
changes   from  av3rage,    hcvever,  tend  to  describe   conditions   in  many  regions   of 
the   country.      Hones,   the  major  point    of  interest   in  the  Chicago  feed-egg  ratio 
in  April   is   not  that   6  to  7  dcz^ns    cf  eggs  were  required  to  buy  100  pounds    cf 
poultry  ration  but  that  by- April   23   it  took  5  percent  less  than  the   10-year  aver- 
age number   of     eggs  to  buy  100  pounds   of .ration.        This   is  the  first  time    since 
the  middle   of  1956  that  the  Chicago  feed-egg  ratio  has   dropped  below  average, 
though  it  has  become   increasingly  favorable  to  producers   since   last  October,   The 
decrease   in  the  ratio  has   come   about  both  from  a  decline   in  feed  prices   and  an 
advance   in  egg  prices. 


The  feed-egg  ratio  at  Chicago,   specified  vreeks,   average   1925-34, 

amiual   1937  and  193B 


Dozens  cf 

eggs  require 
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Doz. 

1925-34.. 

4.16 

6.04 

6,13 

6.25 

6.31   6.49 

6.46 

6.43 

6.71 

4.24 

3,64 

1937 

6.98 

9.13 

9,07 

9.72 

10,31  10,25 

10.53 

10,80 

10.18 

5i32 

4.79 

xyoo  •••••• 

4.89 

6.9? 

6,56 

6.70 

6.58   6.70 

6.10 

Hatchings 

The  favorable  feed  situation  and  the  present  SDiall  numbers  of  layers  are 
the  major  factors  tending  tcavard  a  larger  hatch  in  1938  than  in  1937,   It  is 
expected  that  the  26-pcrcent  decrease  which  took  place  in  the  feed-egg  ratio 
frcm  October  through  March  will  result  in  a  5  tc  10  percent  increase  in  the 
numbers  cf  young  chickens  en  hand  June  1  compared  with  the  numbers  on  hand  the 
first  of  June  last  year, 

yjhile  no  estimates  are  available  on  changes  in  fann  hatchings,  reports 
frcm  comjnercial  hatcheries  shewed  an  increase  cf  5  percent  in  the  number  of 
salable  chicks  hatched  in  March,    The  cumulative  increase  in  the  January- 
February,  and  March  hatch  ever  those  months  of  1937  is  10  pcrcf.nt. 


Poultry  marketings 


Receipts  cf  dressed  poultry  at  Kew  York  in  April  (to  April  23)  were  11 
percent  under  that  of  the  same  period  last  year  but  6  percent  above  the  1925-34 
average.    It  is  probable  that  the  seasonal  Icvi   point  in  the  receipts  of  dressed 
poultry  has  been  reached  cjid  that  each  week's  receipts  throughout  the  remainder 
of  1938  will  tend  to  exceed  those  of  the  week  before. 
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Receipts  of  dressed  poultry  £.t  NdW  York,   avcr.ige   1925-34, 

r.nav.al  1937-^8 


Year 


Avsrage 

1925-54     ... 


1937  . 

1938  : 


Wetjk  tndin?,  ?s  of  j93e 


Jgn,    :   Feb.    :  IJIht.    :  Apr.    :  Apr,    :  Apr.    :  Apr.;   Apr. 
29      :      26      :      2e      :      £        :      %)      :      16      :      23    :      30 


:   July 


]  ,000      1,000      1,000      l,or'0      1,OL;0  l.^CO        1,000   1,000        1,000 
potiitds  pounds  pounds  pounds  25"^^"^- ^  po"-nds  pounds  pounds  po\inds 


,324 


!,432      2,070      ?,<)05   2,ur^l  2,097      2,234     2,245     3,305 


3,720        1,770      2,349     2,389   1,985  :;,006     2,583     3,419      3,739 
2,639        2,340      1,707      2,558   1,989   2,341     1,991 


Poultry  stor-i^e 

Storaz-^c   iiold^n'.G  of  poultry  decline   fron  a  inaxununi  in  January  to   a  low 
point   dv.ring  the  surmer.     In  this  :;eriod  the  holdings  aro  used  to  supp lecient 
the  usually  low  reccints  of  fresh  poultry  and   jirnce  are  r-n  important  t;o\irc9  of 
supply  ior  cons'omptio-i.     V^ith   3tor;i.re  stocks  much  lesrr  than  in  1937   there  is  no 
likelihood  of  a  carry-over  by  mid-sunEn;  r  as  large  rs  that  last  year.     The  out- 
of-storagQmorei.ipnt   of  poultry  has   been  ^iroccedino;  at   about  the  uaual  rate 
considering  the   cizc   of  stocks.      On  April  23   storage   fjtocks  at  the  26  Truirkets 
were   aboux    61  percent   of  there    ;.  y  ar  eorlior. 

Storage   stocks   and  Qut-of-storatje  movement   o""   frozen  poultry  at 
26  r.crkets,    werage   1925-34,    a-inual  1937-33 
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1,000 

1,000 

Average 

po'onds 

pounds 

pounds 

iDGunds 

pounds 

pounds 

1925-34  . .  . 

71,817 

4,501 

4,39'^ 

4,361 

4,435 

54,122 

1937 

96,200 

5,752 

5,493 

5 ,  249 

4,578 

75,123 

1938 

bl,719 

3,252 

5,548 

4 ,  ,557 

2,401 

46,161 

Ch3.cken  pric 

;es 

Though  the  usual  seasonal  moveiti'  nt   of  chicken  prices  from  December  to 
May  is  up-.vard,   the   fcra  price  of  chickens  this   spring  has  changed  very   little, 
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Relative   to  the  10-year  a-prage    cf  tha   cor  responding  date,    ohi2l:en  pricss 
have  been  fallicg  Elnce  Cotcbsr  IF.      Tc  a  l&r^e    exbott  th?.s  relative  d&clins  has 
t:?sE  fc  result   of  declining   cor.s'Ji:!;-  r   inccres   ar.d  r.ev.i'..  is   lik:3lj''  tc  ccntinue  as 
Ica^  B£   incoE.is   decline.      Thovagh   chickor.  prices   ere   still  Mbove  those   rf  lEst 
ysFr,    in  the   last  half   of  1?33  they  are   likely  to  zo  h^lcrr  these   cf  1357,   largely 
becau?5    cf  rre-.tsr   s-;rpliec   cf  poultry--  i.xpected   fr:jn  this   year's   larger  hatch. 


;;Vt rr^.gec    1925-c4,   e"i  thJ.y  1S36-3S 
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HcTieei, 


l.ayir.g  flock  sizi.- 

Th^  size    cf  the  la;.*!!;"  flvc<  is   gcverr-ed  tc  fCne   axt^nt  by  the  feed  situa- 
t-icn,     TTi-h  nTra  favcrr.bl-^  feeding  ccnditicns   farajers  tend  to  evil  less   sev^rgly 
than  cthenrisc  .     With  the  T^^t-^^c^  ratic  mere  f'lrortble  fcr  egg  prcduction  theii   in 
19  37,   the  ueual  decrease  in  numbers   cf  laying;  birds  frcan  their  peak  in  Jaruary  to 
the   IcTT  ccint  in  Secteniber  is   likely  tc   fee   less  thcji  the  average  decline   cf  25 
percent.      The  decline   since   .lisiii-r-/  1  has  beor   crly  5.0  percent  irhile  the   l='25-34 
axerage  decline   has  been  5.3  percent.     Ls  the  c;irr"C  in  figure   1  sh'^s,    r^.c^e'^cr ^ 
fficst   cf   this    dif!'ercnc3   in  the'tTrc   rates   of  decline    occurred   in  Januarv. 
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C.7.Z 
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82.0 

77.4 

66. B 

63.1 
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81.9 

1957    

34.2 

50.0 

7^.5 

'7X       " 

6S.1 

53.9 

69.3 

74.4 
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Egg  production 

The  April  1  rate  of   egg  productior.  per  hundred  hons  atid  pu.llots   of  layinr 
ago  continuad  it.   a  hirh  level,    10  percei'.t  alovc  the  K'-yeoi'  a"/er.a|re  for  the 
dp.te.      Production  of   egi^s   per  flor.k,   while 'S  pernent  belo-j  the   1925-3^  r.Vriragc, 
v;as  U  percent  a^ovc  that  for  April   1  last   -fear. 

E/ic  laid  par  IGO  hens  ajid   ;aillota   cf  layin,^  are  in  fam  fH.ochs 


Year 

Jaii.l 

?ob.  1  ' 

* 

Mar.  1- 

• 
• 

Apr.  1' 

LiIp.:,"  1 

\Ta:i.y  1- 

• 

Sept.  1' 

Dec.  1 

Nui:ber 

IIu:iV;er 

N-:nb3r 

Nunber 

NuDber 

t.M:.  it  .;r 

Munbcr 

Nunber 

Average. . 

' 

19^5-3^ 

lb. 5 

2'l.2 

3e:.U 

52. S 

55.1 

■  42.2 

32.  U 

13.9 

1937  .... 

22.0 

23.7 

.^5.2 

52. S 

57.-' 

kk.k 

35.1 

IS.o 

193-i^ i      22.7         32.2         U2.2.         57.3 


?SS  '^arl<:3ti?ip-s 

Rersi]-ts  of   ef^ys  at  New  York  have  rea-chcd  thoir   seascnal  pcoJc.      For  the 
U  weeks   endiinf^  April  23   recjiptn  v/erj  4  percent  below   those   for  the   corresponding 
period  last  year  aiid  22  percent  b'jlow  the   lO-ycar  av- rafce. 

_Recoipt£_of   of;gg  at  New  York,   average   I925-3U,    pnural  1337-38 


Year 


Avera.ge 
I925-3U 


1937 
1933 


W:ek  ending  s,s  of   193 -'  - 

Jan.      :   Feb.    :   L'ar.    s   Aur.    :   Apr.    :    .':,r.    :   Apr.    :    Apr. 


PC, 


2o 


iA__L._.23 L 


^0 


1,000  1,000  1,0")C  1,000  1,000  1,000  1,000  1,000 

cases  ja.sen  cases  casjs  ca^es,  oaees  cpses  cases 

112.2  I3U.I  200.  U  220.7  253.9  2V5\7  '229.8  235.1 

152.0  11^.2  IS'0.7  170.1  177.3  I'l.l  202.2  213.  S 

12y.2  .131.c5-  151. t  17:;. 3  19'-;.1  1:5-1  152.0 


Eerj  storage  stocks 

To  provide  er.r;^  for  consiuption  in   the  fall  a:id  \vDn"':r>r  v/hen  production 
is  relatively  iov/,   e^j-s  are  ordin'U'ily  scored   in  the  eprin.;,   but  "'"■he  into- 
storagr   g..asrn  oontin'-.es  fron   about  March  1  to  about  Au/n'.st  1.      Krgg  are  stored 
in  the  shell  or  arc  broken  an.d  stored  in  frozen  forji. 

The  into-stora^e  :3over.ent   of   eprrs  at  the  26  narkets  in  Api-11   (to  April  23) 
wa3  nuch  lesf!  than  last  ytar  —   27  percent   few^^r  shell   eg.r.3  anc\  Ub  percent  fewer 
frozen  eg<^s.      As  indicated  last  nonth,    a  pejik  stora-io   smooch  of  about   20  percent 
under  that   of  1937  i^aY  occur  this  year. 
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-3.5-    -"cc^cs  =.ad  sfiraj^e  ■3)Y3ae3t  of  ^eS  e.t  2^  narhets. 


lear 


Srisil  eg-3  - 
Av.   15  25-3-* 
1^:50   ... 

1:5?   -.- 
1^33    ... 


l?3S  .--. 
iS37  ••-■ 


l?3e>  enf!ii2r  3s  of  i'-'Vi  - 


■  >*-n  —  -  ■ 


s-cc'-cs    1 


^~~c-sTars^e  ~av3ner.t 


:   S"tcr3.c; 


r-:T-  T-    .ir--  cj  .i-.T-  :; 


1,CC0      1,'XC 
ccsi?     cases 


63S 
62i 

"355 
137 
5-7 

2£^ 

i,:oo    i.coa    i.xc      i,cco 

saiS3-3     crses     rasss       C3^3~ 


^2  5C_>  --li-  2,^?/ 

2?0  2c7  37-  1,271 

3^  '135  L:;7  2.215 

2S-5  251  31I  1,7c  3 


L,t4G 


3G 

5o 


1C5 


SO         117         1,GOO 
-17         I'-i?         1,207 

^5  He        1,725 


TtrLie  t>rx:   frjn  price  cf  esg-s   x:  April  IS  nas  thr^e  rentris  cf  s  rent 
fcelca'  tiat   -af  .-s  32J±.  sirlisr,   t'ne  Iot  p  r-izLt   31   the  f^rir^  Jial  prcb-iLir  riaesi 
Tenjsh^c.  evsTi  tTfore  !iar'iii  15-     Ea^riT^t  -'rises  hrjre  ce.-r.  ^ithsr  ^suzhasirei  or 
sllgr~lT  ricirij  i:i  C-^st   -zf  -hs  ve?l:3  sines  nid-F-strucrj . 
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:-OIl. 


—3  c3Trt3 


r:5-^-5r    (^rr> ^ 
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22.  J     23. r     IT.5     16.:     l£.l     33' .a     22.^     27 -£     32-5     30-5 

23.1     2Q.1     15-. 3     2C.1     17.3     15.^     20.'-;     2=^.2  •  23.0     2o.O 
P1-'     iCIj.     -«i:>     i^a 


Xj.  Tie   L=£T  itsii.T  cf  "rbe  je-jr.  if  coastriiir  ir.sx:^?^  -Ict  sol:  f?H  '"7  nsre 
tbsBt  is  3.0T  BrLticirat-zc,  tli.?  szsili-r  st-^ra,^  cjfecsJcs  -rill  pre-atl.7  kre^-p  prices 
ebo~3  th-ose  c>f  15-57-      Str^r^je  stor-rs  si;  "^riexr  Au-ris't  re.=i  "pill  prabaJjl"  23  risejr 
■^— ^r  153^   l=T5l,   sri  c:;:is"Eier  inccies^  ir_  the  Is^t  rirlf  cf  IJJS  ■"ill  prccirlp 
bs  T.o-^.  far  belaia-  tiiaae  3f  153^-     Since  these  ars  tijro  ax  the  ^ost  i^portsirt 
price  r5iflu5rfi3s.   eg^  prices  in  tree  Isist  half   -f  155^  -aj  ce  =3rp5c-tcd  to  be 
ILC-&  3ica.  !:5lc3  r£ijse  tx   th5  lasrt   ^  :2;ajiths   of  193^- 


